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Interim Results 

Six months to 30 September 2015 
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Introduction 
 

 

Martin Towers 

Chairman 
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Dividend 
 

2.2p  

Underlying diluted EPS 

 

11.8p          +46% 

Highlights 

ü Strong first half performance 

 

ü Revenue increased by 12.0% on a constant currency basis  

 

ü Underlying operating profit increased by 34% to £9.9m 

 

ü Underlying profit before tax increased by 40% to £9.4m 

 

ü Profit before tax increased by 11% to £7.0m 

 

ü Continued strong underlying operating cash generation: 

104% of underlying EBITDA 

 

ü Acquisition of Croydex completed on 25 June 2015 

 

ü Diluted underlying earnings per share 46% higher at 11.8p 

 

ü Interim dividend increased by 19% to 2.2p per share 

 

1 On a constant currency basis ï continuing operations 3 

Revenue1 

 

£118.7m   +12.0% 

Underlying operating profit 

 

£9.9m        +34% 

Underlying operating cash 

 

£13.3m       +15% 

Underlying profit before tax 

 

£9.4m         +40% 

Profit before tax 

 

£7.0m         +11% 

+19% 
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Financial Review 

 

Martin Payne 

Group Finance Dir ector  


